--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------------------------------------------------------

A Pipeline of Opportunities

(TSX:CAX)

Annual General Meeting
Toronto, June 28 2006

www.candax.com



Forward Looking Statement Disclaimer

This presentation contains “forward looking stateme nts”
concerning future operations of Candax Energy Inc. (“Candax”
or the “Company”). All forward looking statements c oncerning
Candax’s future plans and operations, including man agement’s
assessment of the Company’s projects, expectations or beliefs
may be subject to certain assumptions, risks and un certainties
beyond the Company’s control.

Investors are cautioned that any such statements ar e not
guarantees of future performance and that actual pe  rformance
and financial results may differ materially from an y estimates
or projections.




Focus Areas

North & West Africa plus Middle East




Tunisian Assets

 Assets: El Bibane, Ezzaouia, Robbana and
Al Manzabh fields, 50% interest in SEEB
power plant, plus Chaal PSA

2P Net Reserves*
YE 2005 — 15.7 MMboe (5.4 MMbbls & 61.4
Bcf)

 YE 2005 Net Exit Production~710 bopd

e Low Case 2006 Net Production Forecast**
YE exit - 2,320 bopd & 4.5 MMcf/d

* Ryder Scott and Glendower, Dec 31, 2005
** Candax estimates
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El Bibane Field (W.l. 73.8%)

» Offshore field — temporary
production shut-down in Sept
2005 (gross production of 750
bopd and 5 MMcf/d)

* Major Field Re-development

commencing July 2006

- Net reserves 2.3 MMBDbls and
11.4 Bcf *

- Recompletion of EBB-3 and
drilling of EBB- 4 with horizontal
sections

- EBB-5 gas injector and gas lift

- New offshore facilities installed

» Expecting significant increases in
both reserves and production

levels of oil and gas

* Ryder Scott, Dec 31, 2005 5




Exploration Upside - Deep Triassic Potential

 Two world class prospective
Triassic structures below Ezzaouia
and El Bibane — TAGI formation

 TAGI hosts huge reserves regionally
in Tunisia (Borma) and Algeria

* Prospects have potential for 2 to 3 Tcf of gas plus 200 to 300
MMBbls of condensate

* Negotiations with Tunisian Govt. target for drillin g in 2007
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Chaal Exploration Permit (W.l. 60%)

Chaal-1 well reached TD at 4,600 metres mid-
April, 2006. Interpreted 90 metres of net reservoir

Initial Chaal tests limited by damage to well bore
due to high mud weights. Test results confirm
high quality gas < 1% inerts. Further testing with
coiled tubing scheduled July 2006

In 1963, ABK-1 well tested gas and condensate at
rates up to 3 MMcf/d plus condensate at 25 - 80
Bbl/MMcf

3P reserves of 844 Bcf on northern closure.
Additional 1.1 Tcf prospective reserves (Total
reserves potential of ~ 2 Tcf) *

Existing market capacity of 130 MMcf/d with
significant growth in next 5-10 years

Gas trunk line 15km to east. Gas prices pegged
to 80% of Mediterranean Low Sulphur Fuel Oil
(Approximately US$5.00/mcf at $50 Brent)

October 2005 agreement signed with Mitsubishi
Corporation for farm-out of 20% WI in Chaal
Permit (4:1 promote)

Candax exposed to ~ US$500 million
(C$3.50/share) upside potential

* Glendower Reserves Report 31/12/05




Candax Upside Exposure

Candax Upside Exposure (existing asset base)

Net Reserves

(MMboe)
Unrisked:
Chaal — Unrisked Upside > 1 Tcf (60% WI) 130.0
Acquisition — Deep Triassic 3 Tcf & 250 MMBDIs 270.0
(Avg. 35% WI)
Total 400.0
Value of Reserves @ US$3.00/boe = US$1.2 Billion C$ 8.40/share*

*168.9 mm in issue




Near Term Business Focus

2006

Chaal - Complete testing by end July/early August
El Bibane - Mobilize rig late July

- Production start up September

- Full production December

- Exit oil production forecast of 2,320 bopd

Ezzaouia - Work over program and pilot water flood to optimize
production in Q3/2006

New Business Opportunities — Completion of additiona | transaction/s

Target Triassic exploration well H1/07
Chaal seismic and appraisal well H1/07

Implement Ezzaouia secondary recovery H2/07

New Business Opportunities — Completion of additiona | transaction/s




